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The tables in the following pages show summary figures for as many nations of the world as possible, and have 
endeavoured to combine brevity with comprehensiveness. The greater number of the figures are taken 
from the Monthly Statistical Bulletin of the League of Nations, supplemented from our records. 





THE STATE OF TRADE AT HOME AND ABROAD 


Taz New Year has opened in indeterminate fashion. On 
the debit side of the account must be mentioned the in- 
crease in unemployment, the decline in raw material 
imports, the war threat to our trade in the Far East, and 
he continued depression and financial insecurity on the 
Continent. Among the encouraging developments come 
the reduction in Bank rate, the restoration of foreign con- 
fdence in our financial stability, and the slight improve- 
ment in our steel production. 

As regards the unemployment increase, some doubt 
is felt in industrial circles 
as to the wisdom of sus- 


So much for the adverse items. On the credit side 
comes first and foremost the recent reduction in Bank 
rate from 6 to 5 per cent. Its direct benefit to industry 
may not be very great, though the majority of indus- 
trialists undoubtedly hold the contrary view, and believe 
that in numerous cases it will just make the difference. Its 
psychological benefit, however will be considerable, so 
much so that the reduction may be one explanation of the 
new spirit of optimism now in evidence at the British In- 
dustries Fair. There is a further important aspect of 
the reduction, for it is a 
definite indication of the 


pending the publication of HOME TRADE STATISTICS.—JANUARY, 1932. restoration of our financial 


weekly returns, as monthly 
figures are likely to record UNEMPLOY MENT-— 
wide and, at times, dis- (State Insurance %) 
turbing fluctuations. The | PRODUCTION— : 
Labour Gazette shows that ~- (million tons) 

. ron (thous. ,, 
the increase was more than Steel, 
seasonal, and was also FORRIGN TRADE— 
spread over most staple in- Imports (million £’s) 
dustries, including building, Re-exports 
the heavy industries, the British Exports (_,, 
cotton and wool textile | TRANSPORT— 
trades, printing, paper and Railway Receipts* (£0,000) 
distributive trades, and the 
road transport and shipping 
services. Revinat these in- | TRADE DISPUTES 
creases can be set an im- 
provement in the pottery, 


working days lost) 
SECURITY VALUES (av. level*) 98:5... 99: 


tinplate, boot and shoe, and | FINANCIAL DATA— 


Shipping Freights (av. level?) ... 82-0... 79- 
COMMODITY PRICES ( ,, ,,?)... 65°8 ... 65°4 «.. - tion of Bank rate to 44 per 


Compared with stability. Already world 
Jan. Jan., ’31. confidence in our finances 
22:4... + 0O-9f had been largely recovered 
by such events as the recent 
4-4... vi influx of revenue, the assur- 


~ = ance that the Budget had 
‘ been balanced, the repay- 
62:3 ... ; ment of the Bank of Eng- 
5-2... : land’s foreign credits and 
31-1... . the strong position of our 
banking system revealed in 

. 263 —«s«. the December 31st balance 


sheets. If an early reduc- 


MN a cent. proves practicable, it 
will finally re-establish con- 
fidence in our stability, and 


at the same time restore a 
364 —it.. - 353 


. . » -N ill. £’8)* tink ; 
hat and cap industries. It Ae ga _ my, 1,737 L714... Bank rate under which, as 
must be remembered that Bank Advances (,,_,, )* ae ses past experience has shown, 
the comparison between Bone’ Cage Ratio (*) (%)* 6 ...10-5 ... — 0O- British oe and enter- 
' ank Clearings : rise can make progress. 

January and or London (million £’s)* a P The ee divin: of 
often tends to be unreliable, Manchester (_,, ne: Pre tae ang : 

and it is often best to await Three months’ he tari ave still to be 
the February returns before (Discount Rate %)* 5S}... + determined. It would be 
attempting to judge the Day-to-day Loans (%)* 48 + + 2h natural to expect it to give a 
trend of employment. (*) 1913 = 100. (*) Economist Index No.: 1927 = 100.] temporary stimulus to the 


Deductions from the de- 


(3) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 


protected sections of indus- 


between December and 
January are also subject to 
the qualification that it 
would be wise to await the 
February figures. At the same time, it is noticeable that 
volume decreases were recorded in the case of iron ore, raw 
cotton, flax, linseed, wet hides and rubber. Against these 
there were increases in the case of raw wool, jute, 
petroleum, palm oil and paper-making materials. These 
increases are sufficient in number and importance to 
strengthen the view that the January contraction in raw 
material imports may be less serious than it appears. 

The war in the Far East is a much more serious matter. 
Our business and financial commitments in Shanghai and 
our trade with China are of such outstanding im- 
portance that any threat to them is fraught with 
the gravest possibilities. As a subsequent report on the 
Lancashire cotton industry shows, shipments to China are 
already practically at an end, and, unless a settlement is 
soon reached, the war may have nearly as serious reper- 
cussions upon Lancashire as the American Civil War had 
Seventy years ago. The general economic and financial 
reactions upon a world in ill-shape to meet a new strain 
must also be taken into account. 


* Average weekly figures. 





has had very little effect 
upon Stock Exchange 
prices, which should be a 
fairly reliable guide, and 
doubts are heard in many quarters, including some which 
have long been agitating for a tariff, as to the wisdom of 
including certain primary products in the dutiable list. 

The position abroad is no better. The new American 
banking reforms are welcome in that they impart a much- 
needed elasticity to her banking and credit system, and 
will make it easier for frozen credits to be thawed out 
and for business to revive. Of real revival, however, 
there are, as yet, no signs. On the Continent, 
it is clear that France is now one of the biggest 
victims of the world depression, and the financial and 
business deadlock in Germany and Central Europe has, 
notwithstanding the renewal of the German standstill 
agreement, become intensified. The condition of Euro- 
pean trade and, above all, the difficulties experienced 
by foreign exporters to those countries in obtaining pay- 
ment for their goods, are serious in the extreme, and 
South American trade is equally hampered by exchange 
restrictions. Thus, if the outlook for internal British trade 
is in some respects better, that for our foreign trade has, 
if anything, become worse since the New Year. 
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RAYON. 


Home demand for rayon yarns has been well maintained, and for 
es of yarns producers are behind with delivery, while the 
knitting and lace industries are all using larger quantities 

Overseas business in both yarns and fabrics is restricted. 


many typ 
weaving, 
of rayon. 


THE LINEN TRADE. 


The threat of a 10 per cent. import duty on foreign flaxes (which, 
however, did not materialise) and the general pannnnnns of fibre 
yalues forced both spinners and merchants to cover possible require- 
ments for some time ahead. Bulk business was also done in yarns, 
chiefly in the heavier sizes. Importations of Continental spinnings 
are on an unprecedented scale to anticipate the 10 per cent. duty 
coming into force on March 1. New business in plain cloths 1s 
satisfactory, and manufacturers are well booked for several months 
to come. ‘There has also been an encouraging turn in damasks. 


BOOTS AND SHOES. 


In the Northampton area trade has improved since the New Year. 
Small orders from the home trade have been coming forward with 
fair regularity, and fresh enquiries and orders have been received 
from overseas. 


THE CHEMICAL INDUSTRY. 


Although there has been no great activity, a steady business has 
been transacted. Very few changes in quoted prices have occurred. 
Most industrial chemicals have been in fair demand, and, in view 
of the tariff proposals, prices are very firm. With the exception 
of cresylic acid, sales of coal tar products continue satisfactory. 
Pitch is in particularly good demand for export, the best items in 
the home market being refined tar and creosote oil. Business in 
pharmaceutical chemicals is still rather limited and confined to 
spot. The most satisfactory sales reported were for aspirin, lactic 
acid, and sodium benzoate. Bromides, iodides, and bismuth salts 
are cheaper. 


AGRICULTURE. 


According to an official report, work during January was largely 
confined to ploughing and carting, owing to the wet state of the 
land, but some spring corn was sold in the Eastern counties. The 
condition of autumn-sown crops was satisfactory. In some districts 


potatoes are keeping comparatively well, but in others many 
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The fall of 
has made normal progress. 


diseased tubers are found when ve are opened. 
lambs has been good, and stock generally 
In some areas milk yields have been below average on account of 


the poor quality of the hay. Sheep on turnips are doing well. 


SHIPPING. 


Conditions in the cargo freight markets showed little change in 
February. Outward coal business was dull, and the year had begun 
with a weak tendency in most homeward markets. There was, 
however, a fair demand for grain tonnage from the Argentine and 
Australia, and towards the end of the period under review the 
market was firmer. 


BUILDING. 


According to the Ministry of Labour’s returns, there was a fur- 
ther decline in employment during January, the percentage of 
unemployment being 32.8, against 28.6 in December and 27.0 in 
January, 1931. According to returns furnished by 146 urban 
authorities, plans passed for new buildings in January comprised a 
total estimated cost of £4,351,200, as compared with £4,423,400 in 
December and £4,943,700 in January, 1931. Of the total for Janu- 
ary, 1932, dwelling houses accounted for £2,750,200, factories and 
workshops for £190,600, business premises, shops and warehouses 
for £291,300, and other buildings and additions and alterations for 
£1,119,100. 


RETAIL TRADE. 


A London store reports that the past month has shown a slight 
general improvement, but the public are still not spending as freely 
as could be wished. According to the calculations of the Incor- 
porated Association of Retail Distributors, appearing in the Board 
of Trade Journal, retail sales in January showed a decline of 
5.6 per cent. as compared with the preceding January. For the 
twelve months ended January the decline was 4.9 per cent. 
The January decrease was greater in London than in Great Britain 
as a whole, being 8.7 per cent. for the Central and West End area 
and 6.5 per cent. for the suburban area. Outside London decreases 
were registered of 4.5 per cent. for Scotland and the South of 
England, and 4.9 per cent. for Wales and the North of England. 
Sales of hardware showed a comparatively small decline, but those 
of clothing declined heavily, and there was a big fall of 9.7 per 
cent. in the sports and travel departments. Stocks fell only by 
1.2 per cent., and employment was practically unchanged. 


INDICES OF BUSINESS ACTIVITY. 


























1924 = 100. 
| : Consump.- | : | 
Net | Consumption of | tion of | _Volume of im ie a Sele GF 
Imports. | | Power. | Employment. 9¢gi/a.] 8 gia.|s8ig.5 
| acimaapeiniie! ee 2/8) 2 | 82 36 £3 | 23® 
(|... coo. fs i \$q/ 932) & | Bi e2! 23) 282 
rm ee 8 6 | si nblge less] - ‘eg\e¢| qa | 38 /S3i 23 /Se3 
Ss 8e2 cf] 3) 3/1 2\85| 22/28 (882 2 |S3) 55) 8 | 28 Fo 23 | bas 
40u| 5m) © = O|MEl ms! os [Sgt = a “| gaia & 
Monthly | | | | | | | | 
Average. (1) | (2) | (3) | (4) | (5) | (6) | (2) | (8) | (9) | (29) | (aay | (42) | (23) | (14) | (15) | (16) | 17) | 8) 
Seer 107 | 107 89 |} 116 | 137 | 93) 101|] 90 | 103 {| 103 | 101 98 | 102 | 103-5} 98 | 104 | 101-5} 102 
BED absecsanenss 107a} 100 57] 98) 175) 72) 92) ST | 1OL -| 104 95-5} 88} 94 | 103-5) 90 109 | 94 100 
BEE shsccaccease ll3a} 106 | 133 | 113 | 197} 106} 109; 87 | 108 | 108 | 105 99 | 102 | 109-5} 105 | 117 | 104-5) 107 5 
EY <cresuansues 101 | 113 88 | 103 | 212; 99/110; 82 | 108 | 110 | 105 93 | 100-5 114 | 106-5! 125 | 108 | 106 
EE vensanncecer 113 | 120 |103-5) 106 | 271 | 106 116 | 84-5) 109-5) 112 | 107 95} 99 | 115-5) 111-5; 130 | 109 112 
TED. ccessensseve 101 | 117 | 103} 76 | 340 | 106/112 | 177-5) 101-5) 112 | 103 88 | 91-5' 117 | 109-5) 140 | 87-5) 102 
BE Saspsseneses 95c} 105 92} 78} 334} 102] ... | 65:5) 96 | 114-5) 99 -- | 91-5) 116-5; 102 | 129 65¢ | 95e 
“ Corrected ”’ 
average for 3 | | 
months ended : 
1931—Jan. ... | 111 | 107 92} 79 | 247] 112) 128; 73 96 | 111-5) 99 81 | 94 | 119 | 100 | 143 | 74 
Feb. ... | 107 | 107 90; 70} 418} 111 | 123 | 72 95 | 112 98-5 78| 95 | 120-5) 94 | 144] 67 91 
Mar.... | 98 | 102 84 | 64) 355] 112] 126); 70 95 | 113 98 79 | 95 | 121-5} 92 | 146] 66 
Apr. ... | 92 | 117 78 | 64} 371 | 108/118) 69 96 | 114-5) 98-5) 78} 94 | 120 | 93 | 139 | 63 
May ... | 96/ 118 82 | 66] 309 | 102} 108} 67 97 | 115 99 78} 93 | 118 | 99 | 142] 66 91 
June... | 93 | 126 83 | 63 | 323} 96/]101{ 65 97 | 116 99-5} 76} 91 | 115-5) 103 | 143 | 63 
July ... | 88 | 118 88} 74| 354| 93) 97| 63 96 | 116 98-5} 77} 92 | 114-5 109 | 148 | 66 
Aug. ... | 83} lll 83} 72| 410} 90} 96| 62 95 | 115-5} 98-5) 77/ 92 | 113-5 111 | 139 | 64 | >93 
Sept.... | 78 | 103 77 | 75 | 365) 90} 98] 62-5) 94-5) 115 98-5, 77} 89 | 112 | 110 | 131] 66 jj 
Oct. ... | 75e} 95 79 | 70} 365} 93) 105} 63-5) 95 | 115 98-5| 79! 88 | 112 | 108 | 120| 64e 
Nov. .. 8lc| 99 91 | 86 | 243} 100; 118| 64 96 | 115 99 | 83| 86 | 114 | 104 | 109] 64c 
Dec. ... | 95ce| 94 98 | 96; 266 | 107 | 128| 65 98 | 115-5) 100 | 92 | 116-5 101 | 101] 64c 
1932—Jan. ... | 106c} 97 92 | 107 | 238 | 109; 131 | 65 97-5} 116 | 100 | ...| 94 J see | 96 | 91 | 64e 
Jan. 1925...... 142 | 101 | 100/132] 94] 103/112; 96 | 101-5) 100 | 100 | 100/103 | 101 | 98 103 | 103 
Jan. 1926...... 142 | 104 81 | 136 | 180 | 105 | 119} 91-5) 104 | 103-5) 102 | 98)}105 | 106-5 97 | 107} 102 | 
Jan. 1927...... 13la} 102 | 128 | 116 | 196 | 103 | 115 | 70-5) 102-5) 104-5) 98-5 93) 97 108-5 93 | 109} 91 
Jan. 1928...... 106 | 114 | 100 | 106 | 136 | 118 | 127 86-5) 107-5) 108-5 105 | 98; 106 {| 113 | 99 | 120} 111 
Jan. 1929...... 134 | 121 72 | 117 | 315 | 110 | 126| 80-5) 107-5 109-5) 104-5, 94| 101 | 116 | 106 | 129} 11 
Jan 1930...... 135 | 131 | 126 | 120 | 226 | 114 | 132 84-5) 108-5) 112-5) 107 | 97) 99 | 120 | 107 | 133 | 106 
Jan. 1931...... 111 | 107 92 | 79 | 247 | 112 | 128 | 73 96 | 111-5) 99 81} 94 | 119 | 100 | 143| 74 
Jan. 1932...... 106c} 97 92 | 107 | 238 | 109 | 131; 65 | 97-5/| 116 | 100 we | 94 | 96 | SL} G4e | 





@ Excluding coal imports. 


¢ Provisional figures. 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industries cover, in most cases, 
the period to the middle of February. In the remainder they relate 
to the month of January. 


THE COAL TRADE. 


Export trade will derive some benefit from the decision of the 
French Government to remove the sur-tax of 15 per cent. imposed 
last autumn upon imports of British coal, but any possible benefit 
will be seriously qualified by the maintenance of the French system 
of licensing imports, as this restricts British shipments to 
a quota of 64 per cent. of the monthly average shipments for 
1928-30. As British export trade was at a relatively low level 
during these years, the imposition of this quota will confer an 
advantage upon exporters to France from other countries. Taking 
British export trade as a whole, business is very dull. Yorkshire 
steam coal prices are easier and trade is very limited in Scotland, 
Wales and the North-East Coast. Home demand for industrial 


fuel is also poor, and the house coal section has been affected by the 
mild winter. 


IRON AND STEEL. 


January pig-iron production showed some improvement over pre- 
vious months, and the number of furnaces in blast rose from 70 to 
76. Steel output was also increased, and it is reported that further 
steel furnaces will be brought into use in South Wales very shortly. 
Even so, business generally is very slow, and the fundamental posi- 
tion of the industry has undergone no change. Little benefit is 
expected to result from the 10 per cent. duty upon imported iron 
and steel, and it is understood that foreign exporters will only raise 
their prices by 5 per cent. and will pay half the duty themselves. 


ENGINEERING. 


While in many respects the Government’s initial tariff proposals 
are welcomed, some perturbation was felt at the exclusion of copper 
from the free list, for the extra cost due to the 10 per cent. duty 
might in some cases have made just the difference. This week it 
was announced that unwrought copper would be _ placed 
on the free list. Little change is noticeable in most 
branches of the industry, but there is a _ tendency to 
minimise the January increase in unemployment. There is a slight 
improvement in marine ane which probably reflects the 
increase in new tonnage commenced, which was registered in the 
last quarter of 1931. Makers of prime movers and boilers are also 
a little more active, and a more hopeful tone is noticeable in the 
machine tool trade. 


PRODUCTION OF ELECTRICITY. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial areas of 
Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


InDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24 = 100.) 





y 








—--" Generel 
Britain, | [ron and | Engineer 
excluding] Steel, | ing and |... a ae 
Period. London | Ship- Auto. |“Pem a _ 
and building, | mobile - - . Wo } 
Wales, | Heavy | Constroc ate. _— 
Engi- tion. 
| neering. 
| 
1926—Monthly average ily 10u 138 162 134 12u 
1927 ” 14€ 143 158 210 163 139 
1928 ® 156 150 177 237 190 147 
1929 ss 171 164 211 260 196 166 
1930 ’ 167 152 216 234 215 15€ 
1930— October ......... ‘ 161 150 195 244 222 15t 
November ........ 188 167 226 246 255 186 
December ......... 194 169 260 207 267 189 
1931—January ........-. 197 169 271 209 274 198 
February ........- 193 164 255 218 256 193 
WATE c0.0-cccccccee 184 162 245 243 247 180 
SS ‘ 158 13€ 20¢ 197 210 148 
—— EE 148 124 196 178 19] 135 
Ee 149 12¢ 193 205 206 15) 
Te catenins 142 117 204 209 192 143 
August............. 143 121 182 197 197 145 
September....... 187 130 222 213 212 158 
October ......00... 176 149 240 219 232 180 
November......... 199 168 266 227 256 207 
December ..... oun 207 173 276 196 268 219 
1932—January ........... 193 160 266 165 258 207 





* Prepared by the economic and statistical department of the British Electrica] and 
Allie? Manufacturers’ Association. 
+ Increase due to special causes. 


The decline in the total January figure arises mainly from a sharp 
fall in the chemical index. The corrected figure for January, after 
allowing for seasonal fluctuations and the steady expansion in the 
use of electricity, was 88.5, against 96.0 in December and 93.8 in 
January, 1931. 


ELECTRICAL INDUSTRY. 


No new contracts of any importance were received during the 
month. Reconstructions necessitated by the change-over of powe; 
stations to the grid are providing most of the work now in hand. 


InDEX oF NEw OrpDERS RECEIVED By ELECTRICAL 


MANUFACTURING INDUSTRY.* 


(1920=100. ) 

Perioa,. Home. Export. Total. 
1926—Monthly Average .............. 84 100 88 
1927 a —s«abaiaialtaiiiens 87 195 Ll4 
1928 i —i(tit«é«é il 75 112 85 
1929 Se 83 157 102 
i celal 66 21) 102 
1930—September ..................06... 63 221 103 

I sins cnet indnimanonnnne 64 18) 94 
INE isis icing inaaenie 61 171 ag 
TIED cccinicescntbseesaions 75 152 95 
LOSI—<JARERLY 20..ccccescevee-e-c00ee ji 69 150 90 
SIND i cndiuiieneniseensrenbense 66 123 78 
ae icin cit nite eentiniibin 62 126 74 
ll ickisinhnieneinenheniiatiaseine 60 130 76 
ED cnnednansonns ec 63 137 79 
ns ceeieniaseekaivenmenices 65 128 78 
ae coccceeccocceceoce cece 62 142 80 
Tica 51 132 70 
September ......... ebnnraenen 47 130 67 
il eaten 48 ilg 62 
November ........+..seee0s eancins 53 119 65 
SINT sniitictinnentetnssuniiainnsn 46 114 59 
IIIT. conacsrocacsecsennesenses 45 106 56 


* Copyright of the British Klectricai and Allied Manufacturers’ Associations 


MOTOR INDUSTRY 


The general situation shows very little signs of improvement. 
The private car section in particular has been hard hit, not only by 
the industrial depression, but also by the increasing difficulty of 
finding new customers, due to the fact that the considerable in- 
crease in taxation has had the effect of raising the level of income 
at which running a car is possible. The increased taxation has not 
affected the sales of commercial vehicles to the same degree, as it is 
possible in some cases to pass the increased tax on to the customer 
During January exports of all motor vehicles show an increase of 
over 300 on the corresponding month of 1931. The motor-cycle in- 
dustry shows no signs of improvement. Not only have sales 
declined by a considerable percentage, but the total vehicles in use 
have decreased by nearly 100,000, 


THE COTTON TRADE. 


Despite certain adverse factors, the general demand experienced 
cotton spinners and manufacturers continues more encouraging. 

here are complaints that orders are for relatively small quantities 
and that numerous buyers require such early delivery that contracts 
cannot be arranged, but the turnover tends to expand. Buyers are 
now showing rather more confidence in prices, partly owing to the 
recent hardening of raw material rates. Cloth inquiry for India 
continues healthier, and the firmer policy of the Government is 
undoubtedly bringing about more confidence on the part of dealers. 
The better demand for Calcutta has been very welcome, and some 
makers of dhooties have booked contracts. An increased turnover 
has taken place in light fabrics for Karachi, Madras and Rangoon. 
The situation in China still causes anxiety, and practically all ship- 
ments are stopped. Useful support, however, has come through from 
Singapore and the Straits Settlements. The offtake for Egypt and 
the Near East remains disappointing. Heavy goods have attracted 
more attention for West Africa. The improvement in sales for the 
Continent in printing and finishing styles has been maintained. 
Some manufacturers are experiencing difficulty in maintaining their 
position, but two or three idle sheds have just been reopened in 
Blackburn and district. An increased business has been done in 
American and Egyptian yarns for home consumption, but it has 
been difficult for spinners to obtain more money to meet the rise in 
raw material rates. A rather larger turnover has taken place in 
fine yarns for India. 


THE WOOL TEXTILE TRADES. 


_The early February sales closed on a firm note, and prices have 
since remained firm in overseas markets, with fine wool moving 
freely out of growers’ hands. It is only in South Africa that the 
position of fine wools causes any anxiety. Top prices have also been 
harder, but new business has lately fallen away and users are prob- 
ably —a the results of the next sales, due to open on 
March Ist. emand for cross-bred tops and for noils has been 
quieter throughout the month. Business in yarns is also irregular 
and restricted, and some spinners are not finding it easy to keep 
their machinery in full operation. Makers of dress goods are occu: 


= on old orders, but fresh business is at present inclined to 
ang back. 


THE JUTE TRADE. 


The recent rise in raw jute prices has stimulated interest in 
yarn and cloth, but spinners and manufacturers have found it very 
difficult to keep their machinery running, and there is much leeway 
to be recovered. Heavy stocks of unsold jute, too, are being carried 
in Dundee, and so any rise in prices or curtailment of sales oF 
production in India may have less effect than usual. 
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_THE ECONOMIST | MONTHLY SUPPLEMENT. 13 
PRODUCTION. (Thousands of Metric Tons ) 
COAL. “LIGNITE. 
le, Period. v United . | Oxecho- i | Nether- | aa | South | United | Ozecho- | | Hun- 
a sestaly Averege. Kingdom. Belgium. atan| Seah Panes | garam gp | Pan. | Rem, |omran France. |e nes ‘| lands. | Poland. | Ressla. ny Africa | India. j Japan. | States. slovakia.| pe gary. 
A)- d ea. he CUT CUr?eCmS } j | é | k g 
al 1913. soveees 24,337 1,903 1,189 3,338 15, 842 156 748 | 1,119 665 | 1,311 | 1,776 43,088 1,927 7,269 460 
1927 see 21,272 2,296 1,168 4,316 12,800 177 3,174 2,683 | 1,028 1,006 1,790 | 2,794 45,197 1,635 12,542 520 
1928 a» 20,107 2,298 1,213 4,280 12,572 891 3,385 2,885 | 1,037 1,013 1,826 | 2,822 43,052 1,704 13,799 543 
nd 1999 4. 21.837 2,244 1,377 4,486 13,620 m965 3,853 3,362 {| 1,023 | 1,052 1,893 | 2,855 45,510 1,880 14,598 587 
re. 1930 “ 20.639 2,284 1,214 4,490 11.89] (m1,018 3,127 _— } 864 | 991 | 1,913 | 2,448 | 40,176 1,602 12,159 515 
it 1931 18,641 2,253 1,104 4,160 9,885 |\m1,075 3,190 | sen | 880 | 1,729 | ... | 33,085 1,497 11,102 eae 
; 4 } m | } 
he \931—January..... 19,481 2,444 1,175 | 4.543 11,527 1,018 3,460 | 4,519 752 | 916 2,092 | 2,250 40,550 1,571 | 11,028 560 
ge February. 19,224 2.179 1.057 4,244 9,794 938 2.784 | 687 | 840 | 2,295 | 2,116 33.384 1,456 9,514 488 
March .. 19,702 2,407 1,118 4,535 10,607 1,077 2,998 | 3,878 709 | 863 2,098 2,312 35,031 1,520 10,064 475 
- Ay oe epaen 18,872 2,318 1,081 4,203 9,506 1,060 2,902 | 4,056 700 | 857 1,921 | 2,171 51,006 1,486 9,597 422 
ist Mar .. 17,564 2,096 960 4,014 9,337 997 | 2,677 — 737 | 894 1,684 | 2,110 | 30,226 1,223 10,497 390 
June... | 18,118 | 2,293 998 | 4,106 9,492 | 1,106 | 2,784 747 915 | 1,593 | 2,092 30,598 1.249 | 11,827 394 
Jaly ...0cc000 17,357 2.306 1.082 | 4,037 10,039 1,167 | 3,197 | 684 | 982 1,410 | 2,130 | 30.612 1,338 12,052 443 
August...... 16,368 2,189 1,057 3,933 9,518 1,068 j 3,301 | 594 | 914 1,306 1,887 | 31,614 1,368 11,021 436 
September. 18,247 | 2,300 } 1,175 4,074 9,847 | 1,121 | 3,482 | | 648 j} 894 | 1,611 | 2,073 | 32,919 | 1,536 | 12,263 545 
October . 19,986 2,360 1.233 4,289 10,321 | 1,156 | 3,763 129 |} 840 | 1,554 } 2,216 | 38,329 1.723 | 12,724 684 
y. November.. - | 18,883 2,083 1,)84 4,076 9,615 | 1,085 | 3,740 | 690 } 786 | 1,339 Ce ee 1,739 | 11,401 655 
re December.. 19,887 | 2,062 | 1,151 | 3,882 9,021 {1,069 | 3,184 | ag) ee | 1,344 | | 31,689 } 1,702 | 11,204 a 
he 1932—January.... $22,142 | one | nce SOND ft ne i te 1 oee §=— 58 5,811 ove eve os - | 28,900t1_ -.-. ee 
c PIG IRON STEEL. 
e _—_—— _ ee siecle iecareean ee oem ines caacempatincaiamicaaia 
n- Unitea| Bel | ee | } . U nited | Be | | } Bt . 
Period. j}zgium & } |} Ger- joo } ; United ium & peenca| 3 Ger- js = Unites 
ve Monthly Average. — Ae om Saar. | many. leweden,| Russa, eae iat. —— | giuin & France.| Swar. | many. § weden |Cauada. Shales. 
| dom. | burg. | | | om. |_ burg. 
SS cian Fe i alll aes tc aicicit i icaaatiagitanlal 
6 g | ; © | \ 9g | 
869 419 | 434 114 1,397 | 61 ove 85 2,601 649 307; #391 | 159 } 1,467 62 2,564 
617 537 775 148 | 1,091 {| 35 } 252 60 3,036 770 513 696 | 158 | 1,359 44 | im 3,675 
ad 560 §52 $32 161 984 | 33 281 88 3,167 722 639 794 173 1,205 51 105 4,222 
643 583 864 175 1,117 4) 360 | 92 3,580 8lé 569 £08 184 1,354 60 117 4,599 
525 489 836 159 808 38 418 | 63 2,659 618 471 787 161 | 962 52 | be 3,526 
L, 318 | 440 | 685 | 126 505 32 | eee 36 «1,547 | 438 | 430 | 651 | 128 | 691 | 46 | 57 _ 
| { 
[3l—January —....sssecese 343 453 801 149 603 4 | 6414 ~«|CCO6 1,742 410 435 | 146 | 149 73 | Bi & 2,498 
Oe ee 323 409 726 138 620 35 | 414 | 47 1,734 494 383 | 693 | 159 760 44 | 84 2,545 
5 IIIEN cocconesuaguecesen 365 441 715 149 560 38 414 | 58 | 2,065 608 420 722 140 gl | 49 101 3,042 
3 April . 328 429 733 136 §29 42 413 | 55 | 2,052 404 417 675 | 150 | 743 | 52 | 93 2,766 
, TET cecssons-enasenss 352 440 725 130 555 37 410 51 | 2,026 442 418 674 142 | 1744 49 16 2,546 
22 TORO coccccoees 329 450 691 119 575 29 410 57 | 1,665 456 445 650 135 | 1779 37 56 2,109 
BE sccsvnceevesecene 322 466 679 121 569 35 410 41 1,487 436 466 650 121 | 803 40 46 1,916 
5 AUQUSU ....0c-eeseeee 280 473 680 117 499 31 | 410 24 1,301 365 465 644 120 | 689 45 53 1,747 
September .........00 252 456 655 121 438 28 421 18 1,188 406 | 453 656 119 | 593 52 34 1,572 
4 ORODET .0.00.cccccccee 289 444 637 125 434 29 | 444 12 1,192 465 445 626 128 603 51 31 1,618 
November .......00 be 301 425 567 110 427 25 450 15 1,121 467 | 415 538 126 548 47 | 29 1,619 
December ........006 ° 336 397 543 100 352 a | 14 996 429 | 392 | 535 } 105 | 438 48 | 21 | 1,323 
1932—January ...........0006 i 338 ae #3 358 ese eo | 988 a a oe ee i 93 | ip ae 1,482+ 
3 Figures for Luxemburg communicated by the ‘* Groupement des Industries Sidérurgiques.” ¢ Inciuding ferro alloys. ¢ Excluding castings. d Saleable ¢ Gateahie coal: since end 
0 192] excluding Ireland. ¢ Britieh Provinces only. J Establishments whose production fn 1930 amounted to 95-21% of the total. g Excluding Luxemburg. 
0 Since 1922, exciuding Polish Upper Silesia. j Uval sold. & Until end 1928 saleable eoal. m including cus! waete, nm Including lignite. + Provisional) figure. 
1 WHOLESALE PRICES. 
j U.K. | | | | j } 
i Bel i Cenhe-| Den Germany} Hol- Italy Nor- | | | Switzer-; Aus- | British 
6 Meathly Average. | Boardot| Econo-| gium. | slovakia.| mark. France. (Official).| land. |(Bachi).| way. Poland. Rusela.| Spain. |Sweden.|’ land. tralia. | India. Canada. 
| Trade. | miss. 
a a | ae °S be Ii 
| . ee | | p | | | | 
1 100 100 Al00 | 4100 | 100 100 100 | 100 | 100 100 |} A100 100 | 100 100 (A100 | 100 | h100 | 100 
141-6 | 137-6 847 979 | 153 | 617-2 137-6 | 148 495 167 118-6 174 | 172 146 | 142-2] 167-0; 148 | 152-7 
) 140-3 | 135 1 $43 979 | 153 | 619-6 140-0 149 462 | #157 119-8 173, | «167 148 | 144-6 | 164-7 145 150-6 
136-5 | 127-2 $51 924 150 | 611-4 137-2 142 446 | a149 113-4 180 | 172 140 141-2 | 165-7 | 141 149-4 
119-5 | 106-8 144 | gllT-9 130 535-5 124-6 117 386 =| #137 97-5 187 | 172 122 126-5 | 146-7 / 117 135-3 
6 104-1 89-3 | 626 107-5] 114 | 454-8 110-9 97 330 83-6 vee | es lll 109-7 | 131-3 96 113-4 
4 : b b ’ ae k d ¢ | ¢ 4 
1931—January ... | 106-9 | 91-3} 661 108-9 | 118 | 483:7 115°3 105 | 342 128 84-8 ua 173 15 115-2 | 133-6 98 | 119-8 
February... | 106-2 | 91*6 | 658 108-8 117 | 481-7 114-0 104 338 126 85-4 oo | 30 114 114-7 | 133-1 99 118-8 
March ...... 105-9 | 91-1] 660 110-8 116 | 481-7 113-9 103 339 124 85-9 a | i74@ | 13 113-6 | 133°8 100 117-3 
9 April ...... | 105-7 | 90-0 | 652 110-3 | 118 | 483-7 113-7 102 337 123 87-3 we 172 | 112 112:2 | 133-0 98 116-4 
a dunce 104-4 87-6 | 640 108-7 113 | 470-1 113-3 102 332 121 38-6 ee 169 | lll 110 8 | 132-4 97 114-1 
0 June......... | 103-2] 87-5 | 642 112-1 110 | 467-1 112°3 100 327 120 86-7 | 169 110 110-4 {| 131-0 93 112-3 
f Jaly......... | 1032-2 | 86-0] 635 107-8 110 | 456°3 111-7 97 324 120 83-4 175 110 109°5 | 131-3 93 112-0 
August...... 99-5 | 85-7} 616 108-1 109 | 445-6 110-2 94 322 120 81-9 | 177 | 109 108-1 | 128-6 92 110-8 
September 99:2 | 89-6 597 104°6 109 | 427-9 108-6 91 319 1l7 79-9 178 | 107 106-3 | 127-8 91 109-4 
October .... | 104-4 | 90-1 591 104-3 113. | 414-2] 107-1 89 322 119 78-6 175 | 108 106-4 | 128-9 96 110-¢@ 
November.. | 106-4 90-7 584 103-8 117 408-3 106-6 89 320 119 80-8 176 | 110 106-2 | 131-3 97 110-3 
_ December., | 105-8 | 90-6 | 573 102-3 119 | 404-4 103-7 85 319 122 78-7 dec 111 103-1 | 131-0 98 109-8 
1932—January.... | 105-8 | 90-0 coe eve 118 | 405-4 100-0 84 317 123 76-0 | ‘ a i “ 
t © New index. 6 End of the month. ¢ 15th of month. a4 Beginning of the following month. é¢ Official. f Second half of month. 
. 9 Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 
e ee a _ < : - — = 
' Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living. _(Base = 100.) 
F | l United 
j Ss Py Irish | | pet | Bul- - : } ' | @ 
i Monthly Average. — China. | Japan. ooo } U.K. Free | Austria.| an Po France. | Germany.! Italy. Spain. Oanada,| U.S.A, 
| Africa. - State. | | | 
. ee Labour. | ome | 0, | | gen Sap erres pepemmrety emeree ee a 
------ --+------— 0. 0 owns | 5 Par 4 — 
‘ i3... a aan | = oanh taal | 630 105 | Vienna.) 59 654 Paris 72 | Milan | Madrid. 60 | Cntey 
——— — - ee es aoe sce en SSS 
D | oe | 
’ ; : July, u | Oct., 1913,! Jan— | 
. me | ee | ee | oe Base. vais, | yore, | lors, | 1922. | a9i4. | i916. Jan.,’april,) June, | 1914. | 1926. | 1923. 
0 124-0 | 104-4 | 169-8 | 136-7 re I ice ee ee 
n 120-4 101°7 170°9 140-0 ; @ } ees s | dw h l ew ef a 9 
f 116-0 104°5 166-2 138-3 | 1927—July ... | 164 171 106 204 2788 525 | 150-0 548 189 98-5 | 101-6 
102-6 114-8 136-7 123-6 | 1928—July ... 165 173 108 205 2911 “105 | 152-6 | 143 176 98-9 | 100-4 
D coves 99-5 126-4 115-6 101-9 1929—July ... 163 174 112 216 122-7 113 154-4 148 181 100-0 | 100-@ 
j 193 g 1930—July ... 157 168 112 228 98-7 116 149-3 145 180 39-6 96-2 
; “0— December... 113-6 121-5 112°3 1931—July ... 145 157 | 107 203 =" 120 137-4 132 | 195 88-8 85-9 
we i 4 
n 1931—Jannary 102-0 119-7 119-8 110-3 | 1931—Jan, ... 152 164 | 106 219 85-7 oon 140-4 133 198 | 95-2 | 91-1 
: February .. wes 127°4 119-4 108-2 eb. ... 150 “e 105 212 85-0 a 138-8 | 135 | 196 | 94-1] 89-6 
. March ...... coe 126-1 119-7 106-7 Mar. ... 147 ese 105 209 82-5 120 137-7 | 135 | 194 | 92-5 | 99-1 
April 99-1 126-2 | 119-2 105-0 Apr. ... 147 wen 104 207 80-7 jad 137-2 135 | 190 91:7 88-2 
§ May ., one 127-6 | 116-4 102-1 May ... 145 156 104 205 81-4 a 137-3 134 190 99-4 86-9 
t June.. sie 129-2 | 113-9 100-3 June... 147 one 106 205 81-3 120 137°8 133 189 88-9 | 85-9 
98-1 127-4 | 115-5 100-3 July . 145 io 107 203 81-6 | os 137 4 132. | 193 88-8 | 85-9 
August ...... wos 130-3 114-7 100-6 Augast 145 157 107 201 79-3 ss 1349 131 195 | 89-1 85-9 
Sevtember... eco 129-2 113-1 99-0 Sept... 145 eee 107 201 16-2 115 134-0 130 199 88-0 85-6 
October...... 98-6 126-9 111-0 98-0 Oct. 146 ad 108 200 78-4 ate 133-1 129 | 200 86 6 84-9 
November .. ooo 124-8 111-1 97-9 Nov. ... 148 165 108 198 81-1 | aad 131-9 129 86-6 83-9 
t 1932 December... | 121-8 } 114-1 95-0 Dec. ... | 147 e 108 193 saan 30°4 129 203 86-5] 83-1 
. —<—Yanuary..., | one -» 1 1932—Jan, ... | 147 109 wee = 124-5 128 ose eos on 





@ The firat of the tollowing month. 
! Yearly average. g 15th of month. 
&xcluding rent and clothing. 















































































































A Average of second quarter. 


@ Since November, 1927, new series. 











¢ Since 1923 gold prices, since 1926 new series. 











a Yeariy average. 
« Yearly figures : 65 towns, exclad 
w@ Bince date of stabilisation gold standard in 





e Prices of foodstnds and fuel. 











rent. Monthly figures: 12 towns, 
« Average of quarter. 


Reports from practically every centre agree that the depression 
and dislocation of trade has lately grown more acute than ever. 
Even France is now seriously affected by the world crisis. 


BRITISH EMPIRE. 


Australia.—Unemployment is steadily declining, and there are 
signs of improving trade, concentrated mainly upon local manufac- 
turers and lower-priced goods. Retail trade is expected to expand 
as the season’s wheat and wool sales proceed. Recent rains should 
benefit summer crops, and the condition of stock and pasture is 
satisfactory. A wheat harvest of 177 million bushels is expected, 
and the large wool clip is selling rapidly at advancing prices. 

Canada.—No_ definite change in the business situation has 
occurred, but the underlying situation is now sounder. Stocks of 
goods have been reduced and there is a better balance between 
prices and costs. Unemployment, however, is still severe, and in 
many industries production remains very limited. Grain prices 
stiffened during January, but export sales are restricted by 
Australian and Argentine competition. A favourable balance of 
trade has now been established, and this has eased the New York 
exchange position. 

India.—The Bombay raw cotton and Manchester goods markets 
were closed during January owing to political troubles. Sales of 
Indian-made piece goods were also interrupted, but the volume of 
inquiry has continued to expand. The Calcutta jute market has 
been quiet, with a very limited demand. January tea sales were 
dull, largely because only unattractive lots were coming forward. 

South Africa.—Business is still hampered by the prevailing 
financial stringency, and numerous price concessions are being made 
in the case of cash sales. Farming conditions are fairly favourable, 
but rainfall in the interior has been below normal, and stock has 
suffered. Maize remains firm, but the crop is backward. Large 
quantities of wool are arriving at the ports, and about half the 
offerings at the public auctions are being sold. 


EUROPE. 


France.—The situation in the coal trade is no better, and practi- 
cally every pit is having to stand idle for at least five days a month, 
while pithead stocks increased by 100,000 tons during January. A 
new wage agreement, imposing a reduction of 74 per cent., has 
been reached. Both home and export demand for steel is very 
restricted, and production is again being reduced. A slight im- 
provement in the Lille textile trades is noticeable, and manufac- 
turers are purchasing raw materials more freely. Russian flax 
prices have hardened. The Roubaix woollen industry remains very 
depressed. Unemployment continues to increase, and combers are 
working at a maximum of 40 per cent. of capacity. 

Belgium.—Business in the iron and steel industry remains very 
quiet and prices weak. Production has again been curtailed. The 
coal trade is no better, and the curtailment in production has not 
served to reduce stocks. Steps have been taken to reduce imports 
of coal, the method adopted being a shifting of the basic period 
on which the quota is calculated from 1930 to the first half of 1931, 
and a reduction in the quota itself from 76 to 70 per cent. The 
glass industry is better, and stocks have been reduced. 

Germany.—January exports showed a decline of Mks. 196 mil- 
lions on December, of which Mks. 50 millions was due to ship- 
ments to Great Britain alone. Imports fell by Mks. 50 millions, 
so that the trade balance worsened by Mks. 146 millions. The total 
number of unemployed on January 15th was returned at 5,966,000, 
against 4,765,000 on January 15, 1931. Nearly half of these have 
exhausted ‘‘ insurance ’’ and “ crisis ’’ benefit. 

Holland.—The quota system for regulating imports has been 
extended to include meat, boots and shoes, woollen and part-woollen 
fabrics, knitted wear, and outer garments. Foreign trade, both 
import and export, continues to diminish, but internal trade is no 
worse. Unemployment is unchanged at 25,000, or 3.5 per cent. of 
the population. 

Scandinavia.—Norwegian imports for 1931 were Kr. 856.5 mil- 
lions, against Kr. 1,065 millions in 1930. Exports fell from 
Kr. 684.0 to Kr. 466.6 millions. Idle tonnage of the Norwegian 
merchant fleet rose by 31 vessels and 70,000 tons, the figures for 
shipping laid up, on February Ist, being 325 vessels aggregating 
1,465,000 tons, or one-quarter of the Norwegian registered tonnage. 
Preparations for the reconstruction of the Bergens Privatbank 
and Den Norske Creditbank are well in hand. Norwegian timber 
shipments to England were accelerated during February in antici- 
pation of the British tariff. Industrial production in Sweden has 
again fallen away, and unemployment has increased to a current 
figure of 20 per cent. Export trade remains depressed, and the 
new British paper duties have seriously affected the industry. In 
Denmark butter prices have lately improved, but export trade 
has been seriously affected by the increase in the German butter 
duty, the Dutch quota restrictions upon beef imports, and the 
ee British duty of 10 per cent. upon butter and eggs. A 
new Exchange Centralisation Office was established upon Feb- 
ruary Ist, and all imports are now subject to permits from this office. 

Switzerland.—The foreign trade turnover for January showed a 
decline of Frs. 60 millions in comparison with December, imports 
having fallen by Frs. 40 millions and exports by Frs. 20 millions. 
Part of this decrease is seasonal, but the contraction is also due to 
the new British duties and to the crisis in the Far East. This 
winter season has witnessed a considerable decline in visitors, but 
thanks to the price reductions made by hotel keepers and to their 
practice of basing their charges upon sterling, results are better 
than might have been anticipated. 
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Austria.—No improvement in industrial activity is noticeable 
and the foreign currency clearing treaties have so far proved , 
failure. oslier dismissals have taken place in the Steyr auto. 
mobile industry, and the hopes of an improvement in Austria; 
brown coal sales have so far not been realised. 

Czechoslovakia.—Christmas trade was fairly satisfactory, ang 
the home market has improved. 1931 pig-iron production was yp. 
turned at only 40 per cent., and steel production at 34 per cen; 
of capacity, and two-thirds of the works are now closed. Th 
denuding of Czechoslovakian foreign balance, due to exchange 
restrictions abroad, has forced the imposition of Czechoslovakian 
restrictions, limiting the use of foreign exchange to a special lig, 
of imports as from January 18th. 


UNITED STATES OF AMERICA. 


Business activity showed rather greater stability during January 
Steel mill operations averaged 29 per cent. of capacity, but ther 
was some improvement in automobile production, following the 
appearance of new models. The decline in building construction 
continued, but there has been a moderate improvement in the 
textile trades. Freight movements underwent a seasonal eXpan- 
sion, but are still at a low level. Wholesale and retail trade have 
been variable, and commodity prices remain weak. 


AMERICAN TRADE STATISTICS—JANUARY, 1932. 
Compared 
Dec., Jan., with 
1931. 1932. Jan.,’31. 
EMPLOYMENT-~—(June, 1914=100)t__..... sa ide 
PRODUCTION— 
Bituminous coal (Thous.tons) ...... 31,000* 28,400* — 10,345 
Pig-iron cde ap yee 980 973 — 693 
Steel eS = 1,302 1,461 — 1,022 
Unfilled orders, U.S. 
Steel Corporation (Thous.tons) ... 2,735 2,648 — 1,295 
Building permits (Thous. $) ......... 42,430 — 53,634 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ...... 89-0 93-9 
FOREIGN TRADE— 
Imports (Thous. $) ........sseeeseees 152,940 136,000* — 47,000 
EN 75 kk) Saseensvedéceveves 180,664 150,000* — 100,000 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ............ 568 567 — 131 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 91-77 85-88 — 87:16 
Lowest quotations} ............... 73°79 71-24 — 90-21 
Thous. shares sold during month 
—(New York)...........s.sesceessees 50,190 34,342 — 8,201 
New securities issued (Thous. $) ... 93,207 181,019 —494,985 
BANK CLEARINGS— 
New York (Million $) ............ 18,398 16,684 — 8,616 
Other cities ( —,,_— 45) see eeeeeeee 10,220 9,436 — 4,574 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous $) 57,940 32,394 — 8,949 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania. 
t Average of actual prices. § Partly estimated. 


LATIN AMERICA, 


Trade with practically the whole of South America is at present 
inactive, owing to the almost general exchange restrictions. Fol- 
lowing upon previous reports of drought and locust damage to the 
maize crop in Argentina, the latest cable advices state that fairly 
general rains have now fallen. Prospects for the crop are there- 
fore improved, whilst the early-sown maize is now ripening and 
should be safe. Trade in Chile is still depressed, but 1931 closed 
with a substantial surplus of exports for the year, against a small 
excess of imports in 1930. Brazilian exports last year exceeded 
te by the equivalent of some £21,000,000, against a favourable 
balance of only £12,000,000 in 1930. A good impression has been 
created by the payment in advance of the due date of the instal- 
ment of one-twelfth of the Brazilian short-term loan of £6,500,000 
raised in London a year ago. Peruvian commerce shows no sigt 
of early improvement, being still affected by the low prices of 
both cotton and sugar. n Venezuela, difficulties have beet 
experienced owing to the shortage of exchange, but it is hoped 
that the situation in this respect will improve shortly, as the active 
coffee export season is now commencing. It is believed that a” 
average crop of around 1,000,000 bags will be available. Colombian 
trade conditions continue quiet, due partly to emergency measures 
which have tended to aiieee the volume of imports. Credit is 
somewhat restricted, and coffee prices low. On February 16th it 
was announced that Ecuador had suspended the gold standard. 


THE FAR EAST. 


Trade has been seriously affected by the outbreak of hostilities at 
Shanghai. Many of the Japanese traders who rely mainly upo? 
China for their market have suffered, and cargo shipping services 
to Shanghai have been suspended. Japanese sugar companies, 
whose sales are mainly to China, are having to close down. 
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Period 
Youtbly AV 
_——— 


1913 coveeeeee 
1927 seeeeveee 
1928 aseeeeere 
1929 sevneeers 
1990 ceeeeeeee 
]931 ceoeseeee 
\931—Janus 
Febrt 
Marcl 
April 
May. 
June 
July. 
Augu 
Septe 
Octol 
Nove 
Dece 
}932—Janu 


1931—Jan 
Feb 
Mal 
Ap! 
Ma’ 
Jun 
Jul 


1932—Jan 


3 Figur 
192] ex 
Since 1s 





Monthly 





1924... 


1926... 
1990... 
1931... 
1939— 
1931— 
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y In terms of new francs. 


francs, replacing similar bank notes. 






































r State notes. 
Hungarian and other notes converted after the war into National Currency. 


8 Since May, 1922, including Luxemburg. 
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t Since January, 1926, excluding notes held by Bank of Poland. 
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FINANCE. — 
Notes in Circulation. (000,000’s omitted. ) 
se United | , ; Bel- Bul- | Ozecho-| Den- | ” | eres | Jago ——— 
— | Kingdom, ae | gium, | garia. jelovakia.| mark. | Finland. | France. Germany. Greece, | Hungary.| Slavia. | Netherlands, 
Bank of ’ i os | ‘ 0 Re. 
Basten’ put Sos po pus ont Seok | Bonk eiihents Renten- a Be Bank Bank | Stay 
End of ates. Notes. Notes. | Notes. otes. | Notes. 1 3 otesa. | Notes otes. bank. otes. otes. Notes. | Notes, Bota, 
Satine. | Francs. | Leva. | Koruna.) Kron. | Markat.| Francs.| Reichsmark. | Rentenmks.|Drachme.| Pengd. | Dinar. | Gulden, Guilder, 
a oe | ‘ u | | 
29-6 -» | 1,067] 189 a 152 113 | 5,714 92,742 i 245 os a 313 | 
381-0 947 | 9,646 } 3,481 | 8,203 336 1,346 52,449 3,736 1,164 4,865 471 5,812 8l7 | 3 
382-3 1,005 | 10,951 | 3,727} 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 797 2 
378-3 1,067 | 12,353 4,173 | 8,466 369 1,513 62,181 4,930 530 5.690 513 5,528 854 ll 
359-8 1,094 | 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5,193 501 5,818 851 } 
368-8 | 1,090 | 16.419 | 3.296 | 7,824 360 | 1,279 | 76,436 4,778 439 4.803 469 5,397 843 4 
364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 a 4,003 423 5,172 1,023 2 
| | | j | 
1930-Dec, ......0 368-8 | 1,090 | 416,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 | 5,397 | B43 | 4 
6-8 | 979 €16,031 | 3.059 | 6,608 341 1,231 78,559 4,383 441 4,521 446 5,064 801 3 
1 976 €)6,067 | 3,029 | 6,571 340 1,305 78,947 4,428 439 4.417 400 4,917 802 3 
8 978 ¢15,822 | 3,129 | 6,699 341 1,320 77,864 4,456 439 4,465 385 4,729 841 3 
8 284 | €16,394 | 3,212 | 6.609 354 1,301 77,231 4,077 433 4,436 406 4,692 838 3 
s 1,141 ¢16,092 | 3,183 | 6,732 342 1,257 78,185 4,299 423 4,304 370 4,791 837 | 3 
‘8 1111 =| ¢15,967 | 3,283 | 6,988 343 1,232 16,927 4,295 426 4,255 385 4,564 879 | 3 
a 1,205 €16,791 | 3,209 | 7,017 336 1,204 79,862 4,454 419 4,170 501 4,970 932 2 
3 1,095 716,613 | 3,338 | 6,979 330 1,183 78,635 4,384 420 4,153 415 4,983 934 a 
2 1111 ¢17,283 | 3,335 | 7,172 334 1,201 78,173 4,609 422 4,422 383 5,197 1,035 2 
-0 1,134 18,008 | 3,185 | 7,218 366 1,264 83,639 4,746 421 4,297 435 5,302 1,037 3 
“4 1,130 ¢17,748 | 2,981 | 7,166 340 1,237 82,543 4,641 420 3,987 392 2 1,051 2 
2 1,183 €18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5,172 | 1,023 2 
345-9 | 1,093 18,360 | 6,808 325 1,220 84,723 4,407 420 3,797 | 416 | 4,945 _984 1 3 
i | 
Italy Norway. Poland. —— Huasia. Sweden. ee Australia.) Oanada. = Sgypt.| United States. | Japa 
Token Bank 
Bank | State Bank | Bank | Notes | Bank State Bank Bank Bank Bank | Notesand| Bank | Bank | Bank | State | Han 
Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes. | Notes. Notes. | Dominion | Notes. | Noves. | Notes | Notes. | Bote 
End of Ooins. Notes. 
Lire. Lire. | Kroner.| Zloty.| Zloty. | Leu. |G4.Rbls.| Rbles. | Kronor.| Francs. £ Dollars. ££ | Dollars.) Dollare) Yeo 
| | ‘ u © | c ! 0 p | ! 1 6 
| ee 12,284 | # 499 108 oe 437 —_ i eee 234 314 | r 10-0 116 2-3 2-2 726 343 426 
il histhnanenbhveenhenieneics 18,340 | 1,793 337 593 | 428 | 20,951 398 | 797 525 874 49-9 190 6-6 | 27-8 2,458 | 298 | 1,5 
Tes 17,992 783 331 | 1,003 309 j 21,025 480 1,003 526 917 51:8 192 7-2 27°5 2,387 | 294 | 16h 
Tiecnpnermenssnnennien 17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7:6 30-3 2,428 | 295 | 1,13 
icasiinanersasnemanins 16,774 80 318 41,340; 259 | 21,144] 1,028 1,501 569 999 45:3 188 7-5 | 26-6 2,463 | 266 | 1,6 
irisiahepeninienicesindede 15,680 658 312 | 1,328 241 | 19.608 | 1,946 2,080 594 1,062 48-2 166 7-1 21-0 2,267 | 297 | 14% 
eR hidevcvininissnvnenientes 14,295 we | 334 |1,218 241 | 23,755 ove @ 2,784 583 1,609 54-8 } 73 sae 3,263 | 289 | 1,2s 
15.680 eo | 312 11,328 238 | 19,608 | 1,946 2,080 594 1,062 48-2 201 | 71 | 21-0 2,267 | 297 | 1408 
15,212 ooo 290 | 1,277 241 | 18,449 | 1,946 2,079 533 949 45-7 157 6:8 19-9 2.113 | 290 | 1,213 
15.129 . 287 | 1,284 236 | 18,105 | 1,947 2,085 545 961 45-7 159 6-9 19-9 2,113 | 297 | le 
15,034 ° 296 | 1,261 241 | 18,341 | 1,992 2,167 $80 994 47-2 154 69 19-4 2,123 | 291 | 1,16 
14,883 . 296 | 1,259 238 | 18,630 | 1,993 2,229 548 988 48-2 151 6-8 19-3 2,172 | 296 | 11? 
14,722 * 291 | 1,223 237 | 18.709 | 1,891 2,181 542 990 50-7 157 7:0 19-1 2,224 | 301 | 1,07 
14,683 es 296 | 1,230 238 | 18,715 | 2,013 2,200 587 1,078 50-7 156 6-8 18-4 2.360 | 301 | 1 Jél 
14,678 o 296 | 1,254 237 {19,401 | 2,110 2,281 562 1,255 51-2 154 7-1 18-1 2,399 | 303 | 10% 
14,323 2 294 | 1,245 240 | 21,161 | 2,207 2,362 567 1,293 52-2 165 6-9 17-9 2.590 | 302 | 104 
14,474 i 302 | 1,226 242 | 21,861 ooo © 2,527 594 1,462 62-1 186 6-8 19-3 2,727 | 300 983 
14,441 ove 295 | 1,254 244 | 23.243 ° @ 2,596 679 1,498 52-1 170 7-2 19-5 3,071 | 301 | 1,03 
14,254 one 288 | 1,211 238 | 23,519 on ° 2,673 576 1,477 51-8 160 7-1 19-1 3,121 | 296 | 108 
14,295 . 334 =| 1,218 241 | 23,755 0 2,784 583 1,609 54-8 ooo 7-3 eee —_ 289 | 1,28 
13,971 | 311_ 12,152 | m23é |... © 2,670 02,670 | 526 | 1,519 | oe Fee nee ee eee dw 
a Until Nov ember, 1928, including State notes, then transferred to Bank. 6 May. din terms of new lire= 8,573 millions. e Exciuding Gc aed notes, 
@ Marks—including Keichs- und Darlehenkassenscheine. « Excluding notes heid by Reichsbank. m Token coin 234 million sioty. o Gross issue. p Exclading 
notes held as reserve by Chartered Banks. 


u Since 1920, including Austria- 
© Since 1926, excluding notes held by the State Bank. w In terms of new lire =» 1,829 millions. 
Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


LONDON RATES OF EXCHANGE. 






































































































i amen | | Ne ens 
Peris. | Brumseis. | Milan, | Zurich, | Madrid. | Ajmer | Slack | oslo. | paben: Berlin. 7 Vienna. | urn. | ‘ane 

Francs to | Belgasto | Lire to | Franca to | Pesetas to| Florins to | Kronor | Kroner to | Kroner to Marks to So billings Dollars | Pence i 

£1. £1. £1. £1. £1. £1. to £1. £1 él. £1. to £1. to £1. | Dolls 

lL ieee eae eal 

PP BAUER sccsnsvcsccmsscees 1 208-82 35-00 92-46 25-224 25-223 12-107 | 18-159 | 18-159 18-159 20-43 | x: 34-584 | 4-86 q7-G 

Highest, 1931 ............ 124-48 34 984 | 93-03 25-26 62-25 12-124 | 19-124 | 19-12} 19-00 30-00 34-80 | 4 86 41 

"ae 82-624 23-25 62-62} 16-624 38°75 8-00 13-75 16-50 16-25 13-682 25-00 | 3-23 28 

Beginning of— . = 
SY eee 25-15 + 25-354 | 25-253 21-164 26-10 12-112 | 18-30 18-25 18-30 20-49} 1 24-55 4-378 | 478 
January, 1925......... 87-404 | + 94-794 | 112-38 24 344 33-95 11-714 | 17-624] 31-37 26-85} | 13-944 gid. mks. |¢ 337,500 | 4°74 | 460 
January, 1926......... 129-314 | 4107-00 | 120 25-08 34 3 12-05 18-08 23-83 19-604 | 20-37 i. 34-374 | 4°85 oh 
Janoary, 1927......... 122-81} 34-89 | 109-624 25-44 31-233 12-12% | 18-15 19-044 18-20 20-43 eS 34-424 | 4°85% | 468 
January, 1928......... 124-00 34-92 92-32} 25-27 28-24 12-09$ | 18-11 18-344 18-204 | 20°45 34-52 | 4°87 | 478 
January, 1929......... 124-103 34-88 92-64 25°18 29°74 12-08 18-13 18-19 16-173 20-38 - 34-4 485% | Sit 
January, 1930......... 123-91 34-88 93-22 25-13 36-623 12-099) | 18-13% | 18-20} 18-20¢ | 20°43 ea 34-654 | 4°87 | $54 
January, 1931......... 123-664 34-76 92-74 25 04 46 304 12-05 18-134 | 18-16 18-16} | 20°38 =a 34-484 | 4-858 sf 
September ,, .......... | 123-95 34-94 92-91 24-91 53-924 12-04 18-16 18-18 18-18 20-81 a 34-58 | 4°85 | 3 
October ,, ......... | 100-00 28-12 77-124 20-12 43-75 9-78 16-87 17-87 17-87 16-87 » 30:00 | 3°94 : 
November ,,......... | 95-31} 23-84 72°25 19-21 42-62% 9-28 17-314 | 17-68 17-374 | 15-78) =, 28-00 he . 
December ,, ......... 86-25 24-25 65 67} 17 18 40-37 8-348 | 18-124 | 18-25 18 25 14-25 » 29-00 | 3-37 a 
January, 1932 ..... 86-374 24 37} | 66 624 17-374 40-18 8-444 | 17-75 18 25 18-12§ | 14-25 - 30 00 | 3-383 ; 
February ,,....... 87-683 24-75 | 66-75 17-68} 44-50 8-574 | 17-814 | 18-374 18-18 114-564 ,, 32-00 | 3-45¢_| 3% 

qqussssese EE cee = as 2 tS SS — —————— ————— 

Riode | Monte Valpa- Hon January Quotations 
Janelro. Video. a. Bombay. ond Shanghai.) Japan. Method a ee 
I a | i eee Place of t. | avenge! 
Pence to | Pence to | Pesos Pence to | Sterling Sterling Sterling Guating. | Eighes. ae 
Milreis. Dollar. to £1. Rupee, | to Dollar. | to Tael. | to Yen. —————————— rl 
at | 
New York, a 

RE i csinsiceunnacns 16 5] 40 1 < _ — 2 % Jan., 1951 | Dollars | 4-854) | 4-85 $31 

Highest, 1931 ............ 4% 388 40-10 1 Sh Py 3 3 weed > -% eaten . | 338 3-48) 

a ig lamate 2u 19} 26-80 1 5 108 11#| 20 Jan., 1952 3°504 

ee ae aaa Paris. 

Beginning of - Jan., 1931 | Francs | 123-95 | 123-62 | 123°" 
SS ee 16% 51} | §93 1 3h 2 10§ 2 6} 2 0 _ Dec., 1931 | to £1. 89-00 82-625 | 85°% 
January, 1925. 58 504 40-30 1 6 2 3 361 17 2 4% Jan. 1932 89-37} 85:25 | 87 
January, 1926. it 503 39-80 1 6 2 a 3 1 1 9 2 4 | 
January, 1927... 5a 504 39-65 1 64 1 ‘Of 2 2 4 2 3 Amsterdam. 9.165 
January, 1928 5 51 39°35 1 64% 2 0 2 a lll 2 4 Jan., 1931 | Florins 12-084 12-05% | 12% 
January, 1929........ 5 51 39-64 1 6% 2 0% 37 1 10 2 3 Dec., 1931 | to él. 8-683 | 8-00 $20 
January, 1930......... 58 46 39-80 1 53} 1 8 . 2 20 2 Jan., 1932 8-75 8-314 | &” 
January, 1931 ......... 4% 35 39-89 1 53} 1 is 1 8 2 0 2 
August .as phe 3t 20 40-05 1 53) 1 0 1 Se 2 2 Berlin. 43 
September ,, . 3A 224 39-69 1 53% 0 11 1 3 2 O08} 2 Jan., 1931 | Rehmks.| 20-444 20-38 | 20° "3 
SENET ae wvnenevee 3 22 32-50 1 oi 1 2 1 6 2 64 2 Dec., 1931 | *o £1. 14-624 | 13-688 | Me 
November ,, ........- 4% 28 31-20 1 6 1 4 1 E. 2 4%] Jan., 1932 14-814 | 14-064] 14 
December 4 ......... 4 31 28-00 1 6% 1 4 1 10% 211 2 
January, 1932 ......... 4 31 28-00 1 655 1 5 1ll 2 2 

iia 4% +80 1 9% 1 5 1 107° 2 2 
+ Francs to £1 3 











1927 .— 
1928 .... 
1929 .... 


1931 .... 


19381- D 
1931—J 


ee ee ee ee 


\e 


1932—J 


-e 
ae 
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1913 . 
1926 . 
1927 | 
1928 
1929 
19%0 
1931 


1939- 
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FOREIGN TRADE. 
































IMPORTS for Domestic Consumption—Merchandise Only. 

















THE ECONOMIST MONTHLY SUPPLEMENT. 






(000’s omitted.) 





































—_—— Irish ; L. 
; Bul- Den- - ken Jugo- | Nether-j ,, ‘ Sw al I a 
Period. | U.K. Bn Beletum. | garia, | mark. France. | land, |@e™many. Greece. | Italy. Slavia. | lands. Poland. Swed’ oly Tin | Buse. Bayne. ee 

l aed l l l Roubles 
Monthly £ | Francs. | Leva. | Kroner.’ Francs, |Markka.| Mark. on Lire. Dinars. po n. |! Zloty y. | Kronor. re mee | £E. | Dollars 
Average. . 
t m f 9 f ae 6 : ee 7 d | 
” ae 64,931| 386,384] 15,775] "64,785| 701,778] 41,035] 897,474] ¢ 14,828] 303,803)... | 325,231 aol 79,545 iséoss] | © 2,271) 147,932 
1926 ..0--e0es 92,989) 5,043] 1,920,460) 520,578] 127,319) 4,968,923) 472,309] 833,454] 830,692) 2,156,571) 635,982) 203,496 128, 242! 12 4,15}| 201,299 50,941] 4,199] 367,340 
1907 sseseeees 9}.282| 5,012| 2,427,921] 510,749] 131,508] 4,416,334] 532,157| 1,185,672| 1,050,018) 1,697,900| 607,191) 212.405] 240,998] 132,030] 213650] 54.439] 3,895| 345,924 
. ae 89,610| 4.928] 2,668,664, 586.745] 137,276] 4,452,963] 667,742) 1,166,772] 1,034,749] 1,826.702| 652.944] 223.659] 280.180] 142.330} 228.723] 68.940] 4,123) 339.208 
1909 sovees 92.589| 5.020] 2,951.520| 693,719) 142,907] 4,851,719) $83,026] 1,120,566] 1106,270| 1.805.397} 632.896] 229, 358| 259,248) 142,549] 231.987| 61.317] 4/453) 361,548 
1930 . 79.762) 4,630) 2,576,812) 382,477] 138,028! 4,362,031] 437,306] 866,096} 904,184/ 1,443,746) 580,009) 201,521] 187, 164} 138, 650} 222,017} 76.608} 3,823) 260,000 
1931 .o.eeeees 4 eee 197EA99 eve 115,894] 3,516,609] 288,089} 560,590} 735,471; 968.691 wa 157,722] 121,454] 119,949} 187,600 ine = |17% 176 
19%— Dee. 84,386) 4,118) 2,340,623! 390,207 194,203) 4,330,435) 416,124) 681,347) 900.822/*1,609,913) 522,469) 165,215) 158,907) 124,983) 217,127} 55,400; 3,300) 201,367 
1931—Jan. | 69,532| 3,555) 2,054,449] 296,495] 120,399) 3,816,897| 223.294} 715,377) 749. 574| 1,024,778} 410,333) 178,495! 153,448] 193,418] 182,112! 50,921| 2,745 183,284 
Feb. 57,794, 3,993! 1,987,921| 308,421 103,660| 4,064,872) 192,066} 620,270) 668. 773) 1,032,073] 388,328 149,325] 116,566] 102,164] 173.197] 51.924} 2,320: 177,483 
Mar. 65,226| 4,827] 2,293,055) 374,092 116,056) 246,230} $84,029) 805,500) 1,027,111} 543,164} 166,547) 125,474) 111,845) 192,388) 112.632! 2,534) 205,688 
Apr. 63,432) 3,900! 2.222.094) 450,951] 112.323 | 271,783} 679,098} 717,641| 1,084,184) 461,569) 168,371! 142,890} 129, 075} 189, 435| 79,853} 2,237} 182,867 
May 63,886! 4,177 2,096,576) 506,972 115,377) 3,574,706) 328,990 599,757} 761,764) 1,068,818) 393,492} 160,803) 137,140) 125, 077| 183,462) 94,269! 2,468) 176,443 
June | 62,598} 4,265) 1,989, 630) 483,360) 113,116) 3,914,315, 304,013} 607,319! 779,704 *1,392,098] 384,720] 162,968) 129,430] 114,446! 188,247! 69,648! 2,257| 174,516 
July 65,210) 4,322) 1,973,909) 441,249) 107,497) 3,635,953| 303.429! 562,550 728,147| 785,002} 388,073} 165,497; 127,827} 117,060 187 2521 72,607; 2,265} 174,559 
Aug. | 61,411) 3,582) soon 632) 396,092) 115,350} 3:189,869| 289,865; 454 1340) 705,236) 653,269) 388,835) 147,376) 109.102) 117.441; 178.827; 111,320} 2,431) 168,735 
Sept. | 64,557) 4,144 iaens 890) 358,650! 119,844! 3,345,851) 334,801) 448,419, 799,888! 837,045) 442,312] 152,790 113,319} 128,565) 186,639) -- | 2,868) 170,366 
= 75.408 4,802 1 5941 941| 380,171! 117,230) 3,128,299 349,869} 482,788) 794, ‘917| 792,976} 392,959] 159,948 119,510} 129,791 203,014! | 2,908) 168,707 
Nov. 78, 265| 4,131| 1,741,892) 352,235! 123,408 2,890,990 360,233; 482,395' 681,808. 766,397} 308,545] 139,766, 97,036] 131,373 182,341! ' 2,549) 149,719 
Dec, 71,491)... | 1,715,186) | 126,470 2,806,476 252,494; 490,591; 632,851; *960,546 one 140,847; 91,076] 129,138 204,352 | | 152,940 
1932—Jan. | 57,027) ... a a ee on To Se Bane w» | 80,462]... | 164,173 136,000+ 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
| m f t | 9 i ¢ b e 7 e | ww me. | 

INS ..0.eee 43,771)... 302,882 7,778! 53,113; 573,351] 33,482 841,436) ¢ 9,917 209,303 coe 255,453 | 68,112} 114,700 one 2,626) 204,024 
SD consese 54,421) 3,432] 1,661,198 468,133) 117,131} 4,936,893} 469,712 815,265} 453.303] 1,555,377} 651,515) 145,765) 187,192} 118,293) 153,041) 52,736) 3, 435} 392,643 
 _——- 59,090) 3,681] 2,218,975] 552,262) 120,546) 4,599,680) 527,031 851,952 503,350] 1,302,662} 533, 346) 158,309} 209,562} 134,715) 168, 604} 53,726} 3, 977| 396,572 
1928 60,286] 3,799) 2,573,408] 519,271! 128,752) 4,281,227] 520,440} 967,731 §06,2£0) 1,213,253} 537,058) 165,515} 208,999} 131,222) 177, 870} 54,505} 4,584) 419,175 
1929 ...... 60,779} 3,900} 2,647,477) 832,005) 134,634! 4,178,263) 535,811) 1,055,278 582,096] 1,269,665} 660, 142] 165,786} 234,447} 151,926} 175, 371} 63,607) 4,220! 429,757 
1930 ...... 47.563) 3,713) 2.187.420! 516,928] 126.972) 3,569.138| 450.347) 944,020) 474,933) 1,009.597| 665,045) 143,240} 202,770/ 129,160) 147,292) 72.408) 2,594/ 315,182 
 ——— 32,430]... 1,927,207 eos 104,517} 2,535,111] 372,083} 767,160; 350,202} 836,679 a 109,318 156,561} 93,950; 112,400! ... | 292,015 
1939 - Dee 38,458} 3,430) 1,955,975) 527.813) 119,940) 3,226,934 374,533) 851,913} 944,160)*1,052,357) 493,459) 117,408) 183,178) 128,418] 140,112) 57,400) 3,367; 270,789 
1931—Jan 37,564) 2,992) 1,755,856) 390.018) 111, 168) 2,573,756) 248,460! 724,209! 619,661] 690,586) 384,102) 117,575) 152.492; 83.475] 113,906) 48,931) 2,398) 245.727 
Feb 31, 793} 2,915; 1,994,614) 346,999) 97,659; 2,757.331| 196,793 732,982| 369.329} 850,860} 333,051| 109,493} 134,964) 67,040] 117,915] 59.711] 2,118! 220.666 
Mar, 33,989! 2,952 2,152,080} 882,433 108,952; 3,075,861] 226,199! 821,485| 328,900] 827,631] 441,914! 116,466) 163,827| 65,259] 130,860| 56.344) 2,351! 231,077 
Apr. 32,483) 2,637) 2,016,749) 683,803) 121,216) 2,876,797) 259.99C) 778,515) 220,038) 806,168) 429,529 118,578 168,695! 76,600) 120,113) 47,602) 1,821 210,061 
May 33,895| 2,630) 1,856,068) 746,471] 100,666) 2,438, 165) 360,501; 746,101; 186 012! 814,516] 376,940 112,302! 168,567} 99,477| 116,831! 48.664! 2,127 199,205 
June | 29,432 2,673| 2,020,060; 359,012 99,719! 2, 512,623) 497,648) 713,324) 188,230 *1,074, aa) 350,348; 102, 757| 161,627| 100,690] 110,199} 47,108, 1,699, 182,907 
July | 34,252) 2 s777| 1 1,949,125| 334,881] 102,491; 2,419, 829) 620,808, 792, 085, 171,157| 651,884) 351,316! 115,062/ 174,527! 104,770] 109,596] 54,437) 2,181! 176,983 
Aug. | 29,137; 3,264) 1.766,185' 375,599] 101,386) 2.316,106| 423, 9301 776, 876) 188,759} 817,837| 584,379 106.562) 150, 110) 97,497) 107,162) 70,875; 2,083 1€1,507 
Bept. 29.846) 3,172 1.901.208) 502,950] 98,988) 2,434,654! 441,105) 812,936) 466,340! 876,495! 430,648 120,311) 171, 488! 99,213] 109,539 on 1,149. 177,374 
32,832! 3,849 1,937,039) 531,891] 109,683! 2,534,639! 395,758! 861,060, 546,553) 827876) 387,255 111,247! 158,445 107 381] 113,748 1,848 201,390 
Norv. 31,863! 3,279) 1,801,526) 692,426] 103,529) 2,385,081 448,840 734,458 334,625 804,854) 349,433 100,585 156,172 101,484] 106,153 } 2,873, 190,392 
Deo. | 32,077] ... | 1, — 923! 98,671 2,096,494 444,979, 711,889, 582,825. *996,474, 382,000 80,876; 117,818 124,514} 92,775 j | 180,664 
1932—Jan. | 31,123) ... | | | 1,806,374 eM Se A sak .-. | 93,316 72,936 __1150,000+ 





@ Including bullion and specie. 


¢ Until February, 1923, Julian Calendar. 
Economique Beigo-Luxembourgecise. . 
foreign one of the Irish Free State. 


+ Since 1922 declared values. 
Including 


to 


bullion. 


¢ Including Dantzig 
g Since 1928 declired valnes. 


@ Trade across European frontiers only. 
¢ Old Greece only. 





+ Provisional figures. 





British 


Period. India 


Aus- 
tralia. 





Monthly. 


Average | £'s. 





Ropees.| 





b 
152,725 
196,606 
206,740 
208,170 
208,569 
156,632 
108,954 


116,557 


1930— Dee, 


Oe eeeeencees 


Hee eereneees 


seeeeceeseee eee 











| 


@1,794 | 3,436 | | nee 











Value. 
New Soutb 
Caneda. Zealand.) Africa. Japan. 
Dollars. £'s | £'s Yen, 
54,917 1,785 | 3,365 60,474 
84,028 4,073 |} 5,804 | 192,101 
90,593 3,655 | 5,779 | 174,883 
101,860 3,661 | 6,180 | 177,792 
108,249 3.998 | 6,474 | 180,710 
84,040 3,494 | 4,995 | 125,572 
52,342 2,015 | 4,143 | 109,167 
60,338 3,025 | 4,910 96,584 
50,414 2,958 | 4,475 | 101,866 
50,994 2,344 | 4,076 97,193 
75,379 2,039 | 4,626 | 126,386 
51,189 2,035 | 4, 125,517 
73,457 1,460 | 4,010 | 125,907 
52,508 1,736 | 3,895 | 102,927 
48,379 1,781 | 4,565 91,450 
47,308 2,152 | 4,507 84,055 
45,379 2,093 | 4,052 90,014 
45,933 1,777 | 4,320 73,377 
46,911 2,009 | 3,668 | 78,324 
40,290 | 








Brazil. 


Milreis. 


a 
83,958 
225,463 
272,764 
307,916 
293,978 
195,308 


155,950 
182,787 
162,731 
163,009 
167,050 
147,854 
175,733 
139,576 
147,453 
150,366 
148,225 
151,478 


(000’s omitted.) 


Quantity (Metric Tons). 


Exports exc dade raw platinum. 
m Since May, 1922, figures refer to 
m April 1, 1923, incloding trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
® Including parcel post for the balf-vesr, 


IMPORTS for Domestic Consumption— Merchandise Only. 


* Union 





Bel- 
gium. 


Ozecho- 
slovakia. 


o 

555 
613 
780 
B36 


714 
698 


695 
499 
468 
495 
610 
594 
723 
770 
844 
743 
855 
932 
- 


| 


France. 


3,685 
3,783 
4,114 
4,112 
4,955 
6,063 
4,841 


5,014 
4,437 
5,024 
5,323 
4,918 
4,826 
5,512 
5,252 
4,618 
5,038 
4,545 
4,450 
4,153 
3,680 


> 
22 
a 


, 84 
156 
190 
197 
231 
214 
212 


233 
204 
174 
207 
205 
219 
246 
190 
197 
238 
243 
229 
_ 


i 


Han- | Nether- 


gary. | landa. 

| 

i 

wow | 3,739 
450 | 2,362 
528 | 2,385 
553 | 2.488 
559 | 2,582 
407 | 2.616 
2,492 

366 | 2,214 | 
233 | 2,561 
217 | 2,037 
245 | 2.259 
284 | 2,336 
302 | 2.417 
294 | 2.686 
314 | 2,912 
274 | 2,582 
297 | 2,644 
328 | 2,719 
257 2,387 

2,426 | 


Poland. 


j 


203 
409 
430 
424 
298 
244 


286 
278 
174 
236 
231 
272 
240 
285 
260 
268 
259 
207 
220 
144 


Swit- 


= ° | 662 eve 


EXPORTS of Domestic Produce—Merchandise Only. 


KL 


6 
200,993 
268,689 
265,405 
275,534 
268,781 
210,517 
137,089 


164,830 


c. | 


OOo eres eeeeseoeeoes 


9 General trade. 
Articles shown by number. 
articles shown by namber. 
@ Since Mey, 1922, 


36,333 
105,715 
101,528 
112,489 

98,534 

13,826 

50,445 


66,820 
44.683 
43,873 
55,048 
33,935 
59,833 
54,348 
49,645 
48,764 
48,991 
55,538 
57,487 
53,255 


6 Sea-borne trade only. 

J General trade, 
j Excluding weight of Hive animals. 

figures refer tc “ Union Economique Belgo-Laxembo 


1,751 
3,648 
3,916 
4,511 
4,471 
3,635 
2,815 


2,882 
3,657 
3,200 
5,008 
2,658 
4,054 
2,583 
2,092 
1,532 
1,553 
1,638 
2,593 
@ 3,211 


¢ 

2,294 | 52,393 
3,311 | 164,371 
3,985 | 159,313 
4,047 | 159,095 
3:905 | 175.075 
2,698 | 119,222 
1,875 | 97,583 
2,902 | 113,844 
1,390 | 103,515 
1,836 90,345 
2,750 | 94,637 
2,125 | 80,112 
1,855 | 99.855 
1,377 | 97,960 
1,491 | 101,025 
2,498 | 104,790 
1,507 | 96,681 
1,810 | 93,842 
1,914 | 74,402 

104 000 


1,950 


¢ Including ships’ stores. 


weight. 


a 
81,814 
265,880 
303,677 
330,856 
321,707 
242,376 


eee 


231,784 
259,626 
238,737 
257,605 


g 
1,740 
1,934 
2,019 
2,229 
2,148 
1,979 
2,052 


1,791 


0 
1,067 
1,167 
1,124 
1,092 

899 
722 


955 
649 
650 
692 
717 
732 
715 
731 
697 
685 
831 
802 
767 


wee 


1,840 
2,712 
3,166 
3,427 
3,326 
3,048 
2,527 


2,856 
2,359 
2,675 
2,673 
2,475 
2,335 
2,806 
2,626 
2,451 
2,538 
2,629 
2,464 
2,300 
1,877 


(000’s omitted.) 


dk 

h6,143 |p 50 
5,048 45 
3,913 53 
3,751 54 
4,564 62 
4,759 63 
4,333 49 
4,064 58 
4,405 48 
3,674 27 
4,044 39 
4,120 38 
4,171 48 
4,342 29 
4,428 37 
4,726 104 
4,794 73 
4,919 | 63 
4,366 | 45 
4,006 


d@ Exciuding a few articles shown by number. 


g Until 1927 fiscal year beginning July lst. 
k . ne name; =. 
urgeoise.” 
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A Including Luxembourg, 


© Including a few goods declared by number only. 


nglish currency values. 


| 


e Until Feb., 


‘ 

| 2,45) 
216 | 1,319 
169 | 1/195 
175 | 1/310 
230 | 1/358 
191 | 15384 
.. | 11402 
198 | 1,321 
108 | 1,359 
90 | 1/238 
144 | 1,440 
103 | 1,415 
126 | 1,452 
104 | 15369 
117 | 1,572 
173 | 1.455 | 
204 | 1/500 
238 | 1.484 | 
265 | 1,358 | 


j 


1, 859 
1,696 
1,702 
1,753 
1,577 
1,559 


1,660 
1,418 
1,246 
1,368 

1,479 
1,504 
1,578 
1,735 
1,585 
1,757 
1,798 
1,742 
1,497 


} 1,280 | 3: 


1922, Julian Calendar; 





zerland. Brarfl. 
eo, ) of 
661 494 
§90 412 
621 460 
667 487 
726 509 
711 407 
757 wen 
| 
699 365 
667 320 
603 345 
660 300 
695 292 
668 282 
760 337 
855 235 
837 249 
847 275 
877 260 
803 oe 
814 eos 
3 f 
71 115 
70 155 
86 168 
81 173 
87 182 
76 189 
58 oa 
62 181 
48 181 
51 176 
58 192 
62 214 
67 209 
60 185 
60 181 
56 166 
57 166 
71 182 
i; 60 eve 
| 46 sas 
' 35 
excludes 








4 Until] 1929, excluding live stock and 
p 1914 


+ Provisions) figure, 





HOUSCUS BP2OU NUNS eOU 


it 


~aenowm 


KONNK@ Weest Weenwo: 


AAPA amas 


| 


THE ECONOMIST MONTHLY SUPPLEMENT. 
CAPITAL ISSUES.—{000,000's omitted.) 


‘el 

876 
1,259 
1,832 


1,362 


2,309 
1,882 
1,073| 
2,365) 


2,008! 
i ssi 
565 
1,496) 
631] 
313 


370 


114-1 

110-0 
80-2 
466) 
65-2 


110-3) 
85-5! 
19-6! 
23-2! 
21-5: 


$33 
374 
344 
161 


¥ 


| 


DOHODA WAow fAeKa 


| 4 119 


Unless otherwise stated, the figures represent authorise | share issne of new joint stock companies at 


home, and the increase of capital of existing companies. 


the U.S.A., 
rallwa: 
and conversions. 
by 


_ 1926. 
End of 


New York®.... | 
Amsterdam... | 


Switzerland... 
Warsaw ....... ;12 
Tokyo 
Calcutta 


Roumania, Switserland and Ozechoslovakia. 
ULE. both’ bonus shares and conversions are excluded. 
issues. / “Rivista Bancaria.” 
including Colonial, and since Jan., 1925, foreign issnes. 


Until end 1922 paper mark. 


BANK RATES. 


192%. 


Dee, 


| 
| 


~o} 
a | 


SOU 
= 


a 
Yeon Se June 
p.0 
so 


-_- 
CoD ind BHU AIN 


SWANN We Ono 
-_ oo 


— eee 


| 
| 
} 
| 


2. 


9} | 
4 


oe 
~- 


® Federal Reserve. 


LONDON 


931 ... — 
1931 (Feb, 17) ... 
1932 (Feb. 17) ... 


BANKERS’ CLEARING RETURNS. 


End of 


1928. 
End of 


1 
= 
j 


une 


Seunabadtins ° 
23°, June 


— =o J 
——e 

naw 

- se 


oO une P~ITWP.o 
~~ 
—“——— 
o2unas 
1 ae 


| 
: 
| 


n- 


+ 5% as from m Feb. 18, 1932. 


(000’s omitted.) 
Metropolitan. 
£ 


Town, 


14,191,275 
35,346,429 
36,819,682 
39,311,117 
38,782,577 
38,782,577 
31,815,808 

5,089,420 

3,069,454 


Monthly Average. 


1926— June 


December .... 


1927-—-June 


December ... 


1928—June 


* luc. live-stock. 
at least $500,000. 


London: Printed for the onaen 


Passengers. 


APHAPSAHAHMNHDHSS 
C3 IIMAADWAWOHaS 


w 
Co 


(a) “ Reichsbahn.’ 
(d) Ton-miles, 


855,648 
1,660,757 
1,758,032 
1,854,190 
1,812,146 
1,812,146 
1,667,852 

253.154 

237,228 


1929. 
End of 


D 
June 


Dec. 


3 
< 


7:36.57 5.84,5.48)5.48 5.48)5.48)5. 
4 7 15 | 


enUuntwFreawo, 


Se ee 


1930. 
End of 


ls 


ec. 


2 
e 
ae 


bo wg? 


-~ 
= 
a 


a 


oe 
a 


ase“ wun-= 
Savon W&M oD Ww 
on 
+ — 3 a oF 8 0 ~3 Be 


Oountry. 


1,389,481 
2,817,868 
2,972,827 
3,039,422 
2,963,631 
2,963,631 
2,7£2,209 

406,749 

389,906 


_1931. 
Bad of} End of 


Bvt Jane | 


-~ 


—-_ oe 


Bonus shares are excluded from the figures of 

In the case of the Netherlands and the 
e Excluding 
A Issues exceeding Fis. 100,000 ep the Dutch market 
m Since 1924, excluding amalgamations 


“ Société de Banque Suisse,”’ jnvitation for 
subscriptions on Swiss market including obligations and Local Govt. loans, 
“Commercial & Financial Chronicle.” 


departments; sinee 1928 amounts actually issued, whole aan. 


Bilis. d Exc. large 


p India, compiled 


y Up to 1927, authorised issues, excluding western 


‘| 1932. 
U 


a 


-~ 


wa~ire@.c Dec. 


—_ —~ 


1925-June | 
Dec. 
1926- June 
Dec. 
1927-June 
Dee. 
192&-June 
Dec. 
1929-June 
Dec 


1930-June 
Dee 


1931-June 
July | 


oe ma Go bo 39 
ow 


Total. 


% 
16,436,404 
39,825,054 
41,550,541 
44,204,729 
43,558,854 
43,558,354 
36,235,869 

5,749,323 } 6 million franes. 
3,696,588 


104 


932—Jan. |_ 104-7 
(a) Fixed interest. 


WIS Ge 0 ND Oo RE OMS 


Dec. 


Percentage of persons unemployed in trade uniona or {n official 
ment inaurance schemes (Belgium and U.K.), 


Bnd of Month, 


192] —June 


December ies 


1928—June 


December ..... 


1929-—June 


December ...... 


Number of Workers Covered by Last Ketarins., 


4 Ex. Irish Free State since Mar., 


SSESSSBLsss 


‘a 


UNEMPLOYMENT. 


Bel- 
gium. 
Ger- 


—Aw 


~~ 
oe eee ee Hee eaas> 2 00 
fk mDOCCSOMSSSOHOSM OOO DO 


me _ 
. DE SeoesSer-vorourwmonr Oo 
‘lie OoUrartaosanowneru 02 oo 


, BRRRE 


| 


-» 0-7 


| o-3| 4: 


Unempley, 


many, 
Nether- 
lands. 
Norway. 


Sweden. 


Aus- 
tralia. 


nr 
n 
~ 


~ 
o oa 
— 

Fees 


Se & 


- 
oe 


snewwoe 


- 
~ 
_—oe 


Ooroee3a3—2 


NOD IAIWO SO 
ee 


~ 
_ 


tense 


Fee nN nH SF Onwwns 
ar 


A BWDABDRAGHSOOH OOD 2 


ee ee 
Ow 
8.5 3: 


3 


me tet tt tt 


Bom 
» BRAK RAIKeEH~ ese 
5 FC Oar ROP AMMBUAHDMMOM SD KYA 


: 


» OOMOHDSIOCMBOLAIKVOUIHSD MO 


++ 

»~ oe 

: Sw” 
and 


1} 0 s|0-04| 0-4| o| 


1923. 


* Workpeople in the coal-mining industry, who ceased work on account of 


dispute, are not included in thia figure. 


+ Provisional! figure. 


1 No figures available April to Sept., 1931, owing te labour dispute, 
SECURITY VALUES. 


nited Kingdom. 


“* Bankers’ Magazine.” 


365 representative securities. 


1921 = 109. 


7 
~ 


125-5 
132-5 
136-5 


ee 
ee ee 
ons 


—e 
mw 





(6) Variavle dividend. 
and lowest quotations on each Wednesday. 
(g) On 25th of month. 
(j ) Average of closing prices on each Thursday of month. 


Nether- 
lands. 


Official. 


Sweden. 
Official 
Industrial 
and 


Shipping 
Shares. 


Dec., 1924 
= 100. 


oy) 
113-6(¢) 
124-94) 
146 -0(d) 
110-44) 


168-9 
154-4 


Ordinary 
Industria! 
Shares. 


1921-25 
= 109 


(€) 
96 


| 
| 
| 


| 
| 
| 


| 82-7 


(c y Total. (d) Monthly 


Switzer- 
land. 


Usnnada. Catted 
Banque 
Nationale 
( Y ) 32 
industrial 
Shares. 


Official, 
79 (t) 
Common 
Industrial 
Shares, 


1913 = 
100. 


(a) 


Nom. valu 
= 100. 
(9) 
134-4 
144-6 
176-3 
175-4 
189-9 
223-2 
243:°6 
252-8 
245-8 
216-0 
209-3 
177-6 
180-7 
169-4 
157-1 
122-6 
129-3 
131-9 
116-8 
123 6 
average. 


93°2 
107-0 
121-5 
161-6 


- 
a 
« 
: ned - - 
@eaeweaae~ 


| 
| 
| 
| 


eeorsesss 


(e) Average of 


(f) Shares of companies with capital of more thaa 


(A) End of month, 


U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 


Food, 


importe. 


£ 
24- 
47- 
41- 


NID OH Oe INOOHN 


Freiznt. 


AHO CPHUDBUUIOOW 


*|~o~ 


Exports. 


POW ARONE HAH HM 
COO SEAHOCOMMNSNH~ 


3 | 


RAILWAY STATISTICS. (000.0 000’s oinitted.) 


Raw Materiale. 


Exporte. 


Imports. Importa. 


OO OHIO 
ARARAAAAD AHN IN wy, 
DOK UI*BGUHSHROOH 

3 OH OO DIBUIH 


Great Britain (g). 


Mer- 
chandise.* 


~ ‘Tons. 


4:7 
4-9 
5-1 
5-1 
4:8 
4-7 
4-3 
4-7 
+4 
4-4 
4-2 
3-9 
4-4 
4-8 
4-4 


Exc. free-hauled. 
(e) Including free- 


Freight Traffic (/). 


Minerals 
and Other 
Merchandise 
Tona, 


Coal, &c. 


w 
n 


SHOP RADA H 


CK IAwwMBIOMaUwowor 
SESEESSS 


WPUWAPERATTHET ENDS 


tw 
w 
o 


Manufactures. 


Exporte. Wheat. 


Owte. 


www wm ww ww FZ 
Aw OS DOBUAWH Ho 


PADOHONWE- 
~ 
o 


EEBRSSRs 


uo 
~ 


Austria. 


Total, 
(b) (A) 


Tonnes-Km | Tonnes-Km | Tonnesa-Km | Tonnes- Km 
1,202 
1,321 
1,249 
1,209 
1,325 


Ton-Miles. 


(6) State and private railways, locluding freight on f 


(Jf) Excluding free-hauled. 
(#) ‘Piaca! year ending June 30. 


(9) 


Imports of 


Sheep's 
& Lambe’ 
Wool. 


} Oentais, 


Raw 
Cotton. 


Centals. 


HMOIDEHROOUH WUD w 
emOooooocoooo°o°o.°o 
bbbhibastanesbas 


Germany. I 


(a) ( 
4,695 
5,641 
5,126 
5,398 
5,528 
4,715 


linea. 


1,132 
1,094 
1,095 


oreign (¢) Railwaye with annual] operat 
ton = kg. 1,016-05; mile = metres 1,609- 34. 


(t) Since Jan., 1929, 92 sb 


Exporte of 


Ootton 


Piece 
Goods. 


54. Yas. ‘ona, | 


| 


———e 
ee 


Iron and 


Steel. | Coat, 


2 
* 


eSCooSeDOoSSO°SS 
MUS woos or2? 
AMHOMVBAHR OW Gam 


United 


taly. States. 


Canada. 


e) (1) (c) (e) | © PM. 
nes. Km | Tonnes-Km. 


42,846 


928 


ing revenues cf 
(A) Gross tonnage. 
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